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Attempt all the five questions. One question from each 

Unit is compulsory. All questions carry equal marks. 

(UNIT-1) 

1. 

Discuss the nature and scope of Business Economics. 

How does it differ from Traditional Economics ? 

(A-15) P. T. O. 
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(Or) 

fuT GTT? 

Discuss the importance of elasticity of demand. How is it 

determined ? 

-2 

(UNIT-2) 

2. 

What are the iso-product curves ? Explain their 

characteristics. 

(Or) 

What do you understand by large scale production ? 

Explain the economies of large scale production. 

-3 

(UNIT-3) 

Explain the methods of monopoly control. 

(A-15) 
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(Or) 

Explain the concept of perfect competition. How is price 

determined under perfect competition? 

4 
(UNIT-4) 

Distinguish between imperfect competition and 

monopolistic competitiorn. Explain, how price is 

determined under monopolistic competition 

(Or) 

Explain oligopoly with price deternmination under price 

leadership. 
6-5 

(UNIT-5) 

Explain the moderm thecry of Rent. 

P.T.O. 
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(Or) 

(i) 

Write notes on the following : 

() The innovation theory of profit 

(il) The risk theory of profit 

O 02.2c2) 
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