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FD-2099
B.A. (Part-I) Examination, 2022

ECONOMICS
Paper - I

Micro Economics

Time : Three Hours] [Maximum Marks : 75
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Note : Answer all questions. All questions carry equal
marks.
ZehTS / Unit-1
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Discuss the merits and demerits of Deductive
and Inductive methods of Economic analysis.
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Explain any two of the following :
(a) Total utility and Marginal utility
(b) Consumer’s surplus

(c) Law of Demand
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2. SARA ed WM N I © 2
ITCUHIA TS SRl IR ol | 9
FATET |

What do you understand by production

function ? Distinguish between short period
and long period production function.
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Explain internal and external economies of
scale.
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What do you mean by Monopoly ? Explain

how price is determined under monopoly.
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What is price discrimination ? Under what

conditions it is possible and profitable ?

ZehTg / Unit-IV
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What is collective bargaining ? How does

collective bargaining influence the
determination of wage ?
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Write short notes on any two of the
following :

(a) Ricardian theory of rent
(b) Classical theory of interest

(¢) Innovation theory of profit
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Evaluate critically the concept of ‘Social
Welfare Function’.
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Examine  critically the  principle  of
compensation.
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