FD-2043
"B.Com. (Part-Il[) Examination, 2022

Compulsory
Group - I
Paper - I

Income Tax

Time : Three Hours] [Maximum Marks : 75
qe o\t gl ok SW AT g 6 SE STk
qfeft &R sifera T

Note : Answer all questions. The figures in the right-
hand margin indicate marks.

ZhTS / Unit-1
1. (o) FefafEa v & 99RET 10

(i) SATRIES 3

(i) @ 99
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(2)
Explain the following terms :

(i) Casual income

(if) Previous year

(b) iferR HfU o T T2 5

What is partial agricultural income ?
37Yar / OR

(a) Sfo Y FPAR HI 31 HE, 2021
T €M 9l 99 & fau @ o

1 foeror fefafed © 10
() AR H UdM dufa 9 ™
710,000 S 3@t & & TH &

T s 0 e T 3 9 F 5,000
IRd 99 T |

(i) 9Rd TR 9§ 9w Adee! T 24,000 |

(i) 7O H S|UR W 8 ¥ 25,000 |
TTH ¥ 15000 YRd H 9T fRa
T I8 UK 9Rd 9 fEfE ®)

(iv) @ieq H faf=m 9 ™ 10,0001
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(3)

(v) T AfE™E ¥ 5,000 &N YT
foram | SR YRG § SATUR I %
fq I8 =Ho1 feamr T emi

(vi) ‘A TH FaE ¥ 9Rd & 9l =9d

W@ T AR & AU qehient del
YSH e & Tfaed H g8l Il
T I T 20,000 |

(vi)) IRd H TH SER d 3
¥ 40,000 | 39h1 fAg501 Hig | fowa
ST ¥

ii)feeet ¥ TH "wEM & fawa @
¥30,000 U< Bg |

H-FuRor ¥ 2021-22 & T o 3™

I TUAT KT Ifg o8 Ty H AR

&

(a) frardt =t

(b) TEERET framdr &t

() ATt 71
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(4)

The following are the particulars of
taxable income of Dr. Ramesh Kumar for

the previous year ending 31st March,
2021 :

(/) Income from house property in
America ¥ 10,000 which  was
deposited in a Bank in America.
¥ 5,000 out of this were remitted to
India.

(if) Royalty received from Govt. of India
¥ 24,000.

(iii) Income from business in Nepal
¥ 25,000 of which ¥ 15,000 were
received in India. The business is
controlled from India.

(iv) Income from investment in London
¥ 10,000.

(v) Interest received from a non-resident
¥ 5,000 against loan given to him to
run a business in India.

(vi) Royalty received there from ‘A’ a
resident for technical services given
to run a business outside India
¥ 20,000.
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(5)

(vii) Income from business in India
¥ 40,000. This business is controlled
from France.

(viii) Income from sale of house property
in Delhi ¥ 30,000.

Calculate the total income for the
assessment year 2021-22 if he is

(a) Resident in India
(b) Not ordinarily Resident in India and
(c¢) Non-Resident.

(b) F-Tuior a¥ 2021-22 & fa@w &t x
H FA ™ T 1,02,00,000 T HHR
TEd d T hT hH TMUET HIFST | 5
Total income of Shri X for the
Assessment Year 2021-22 is

¥ 1,02,00,000. Calculate marginal relief
and tax payable.

TS / Unit-11

2. 4 dlo Hlo @ &I 9™ o FAfarEa foero
T F-fAyuior o 2021-22 +t 9d9 IUw
& F-Arg g fAuifa wifvw) 9 2 fooett
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(6)

T T Tl IR H T 30,000 WIS
a9 W FwEE 1 3o oifafad g fesnt
R 1% HHIE I & SR €| Taed H
=i e & frefataa s qen giaemg
I ol

15

(@) 1 S, 2006 ¥ ¥ 2,500 Ufq AE HARSH
o= |

() ¥ 12,000 Ufd #HE HebE fort=Em W

(¢) ¥ 3,200 9fd A€ HemE Wl (S i v@l
% STIER Hen fagfa enw =g o feRen
ST ®) |

(d) ¥R A % Ha dad & R a4 |

(e) TN 7 ot T % TR A &
¥ 14,000 FHH |

() T 3 3Rl g™ § A S
'q A6 famEa & 8,500 faawr, 2020
¥ fed o e 5o ot 9 R
1 I T 5,000 T | THR T ITh A
fama 2011 & @ W o)
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(7)

(g) T, fooelt wd wt =t glaen g
¥ 4,200 1 I T g™ geRrEn T4 |

(n) T g0 3= 712,000 F fewwed w1
qmE qwa § fean i

() TrErEm 3 Ao T &1 200 fodi & fow
e wHd H e WISl gl
q1 gfa ofieH # HeT T80 T

() THo Twm =1 1,000 Ufd A aEA HA
off foem w1 %I

S d ST TR 7 ymfta afas
fafy & 39 &1 125% SR fow ¥ 1 Taed
2020-21 % 3ifqH A H 14% T R 9 W
fafr & ¥23,240 = W wH1 TR S=RIA
feoet & fo@ W fau e & faw 5,600
gfa ww® feua gwmn Taad &t fowt
¥ 16,00,000 I |

From the following particulars of incomes of
Shri P. C. Gupta determine the taxable income
under the head ‘salaries’ for the Assessment
Year 2021-22. He is employed in an electronic
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(8)

industry in Delhi on a monthly salary of
¥ 30,000, in addition he is entitled to 1%
commission on sales. He received the
following allowances and amenities from the

employer during the previous year :

(a) Entertainment Allowance ¥ 2,500 p.m.
since Ist June, 2006.

(b) House Rent Allowance ¥ 12,000 p.m.

(c) Dearness Allowance of ¥ 3,200 p.m.
which is granted under term of
employment and calculated for retirement
benefit.

(d) Bonus equal to four months basic salary.

(e) The employer paid ¥ 14,000 towards the
income tax liability of Shri Gupta.

(f) The employer provided travel concession
of ¥ 8,500 in September, 2020 for the
journey to Nanital during leave (the value
of concession to his home district would
have been ¥ 5,000 only). Before this he
had been allowed travel concession
during 2011.
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(9)

(g) He has been provided with amenities of
gas, electric and water, the expenses of
which amounting to ¥ 4,200 were paid
by the employer.

(h) He was given by the employer electrical
appliances worth ¥ 12,000 free of cost.

(i) The employer provided to Mr. Gupta free
lunch facility for 200 days. The value of
per lunch is ¥ 80.

(/). Mr Gupta is also getting Conveyance
allowance of ¥ 1,000 p.m.

He and his employer contribute 123% of his
salary in Recognized Provident Fund. The
interest was credited to his fund during the
last month of previous year 2020-21 at 14%
rate of interest amounting to ¥ 23,240. He
spent ¥ 5,600 p.m. as rent of the house
occupied by him in Delhi. The Previous Year
sales was amounted to ¥ 16,00,000.

34T / OR

e ga e T 98 WhM & @l ¢ |
S o %@ 98, 2015 § QU gsm |
T o &%l ohl 50% M ¥ 22,500 HIfEeh
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(10)

P | w1 & fau < fean = g1 7m
& AW H 25% U HHM & TH GRI
ST B N T G 1 T B ) B | B e
H WY 25% YN 39 39q e & fauw
TN E W R HEH & Hey B et faewo

1 =R ¥ 15
(%)

(a) TSR] HeATh 6,00,000

ORIEEIRETR] 9,00,000

(c) TOIMCTRT T FehTAT 80,000

(d) HTHd 30,000

(¢) WA & fau fo@

L IS | 3,00,000
() ¥ e 8,000
(g) A ¥R 10,000
(h) A= & i 12,000

Fw-frgior o6 2021-22 % faw fHo ya
SETA & ThM HAM & H-AFF T i
UM HIFST |
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(11)

Mr. Dhruv Agrawal owns a big house, the
construction of which was completed in May,
2015. 50% of the floor area is let out for
residential purposes on a monthly rent of
¥ 22,500. 25% of the floor area is used by
the owner for the purpose of his profession,
while remaining 25% of the floor area is
utilized for the purpose of his residence. Other
particulars of the house are as follows :

(%)

(a) Municipal valuation 6,00,000

(b) Standard Rent 9,00,000

(¢) Municipal Taxes paid 80,000

(d) Repairs 30,000
(e) Interest on capital

browwed for repairs 3,00,000

(f) Ground Rent 8,000

(g) Annual charges 10,000

(h) Fire Insurance Premium 12,000

Compute the taxable income from house
property of Mr. Dhruv Agrawal for the
Assessment Year 2021-22.
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(12)

TS / Unit-111

3. 4 3NoTHo I Teh T @R B | 3=

31 9rE, 2021 1 AT B 9id 99 & fau

fr=fafea sa-== @@ s mn § 15
AF-G @l
E2R Tt SR Tt
(%) (%)
EARIGERD] 10,000 | SheTT Yoh  |3,70,500
HHATRAT ! o 5,000 | ¥ ¥ IR 5,050
RENEIEED AT (FHA) | 8,000
YR 9 o STfafiad) 500 | dufa &
fsit =1 2,17,000 | forsha WX <y 6,450
LT et L
&Y H TH 500 | IR 2,50,000
=TS 700
3T 1,13,300
HR A 2,000
S ST 2,91,000
6,40,000 [6,40,000
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(13)

3R fr=fafed sl & =" § @d 3o
F-fruRor o 2021-22 = 9 F A= I@
AT T

(¢) TR H IFAN HEATEAA qdqn =i wEr

¥ ool B0 € Td HE@dH &Ef &
fau wied T@ T 500 %1

(b) HHARE & JaF H T 1,000 =G AR
F1 9q4 gfmfed ®

(¢) RU HEleE 9o @lied & fau femn
T R

(d) S SH T HhE & @ €, e
SfEd Jed 1 8Tdd, 2020 @ ¥ 80,000
T I8 9o &t S % HIT F kM

Y 3T B | 39 AfRed HAT=ER shl AN

$30,000 ¥ fog# saifed HeA|
1 o7, 2020 H ¥ 20,000 TI IR
sifufem & sT=rid T&ghd BE I
Mo W 10% W6 AR W 10% |
THF W T 40% I R ¥ AR
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(14)

Shri R. S. Jain is a Chartered Accountant. He

has prepared the

following

income and

expenditure account for the year ending 31st

March, 2021

Income and Expenditure Account

Expenditure |Amount Income Amount
(%) (%)
Office expenses 10,000 | Audit fees 3,70,500
Employees’ Salary 5,000 Gift from
Book (Other than father-in-law 5,050
annual publication) 500 | Dividend
Personal expenses |2,17,000| (Gross) 8,000
Donation to N.D.F 500 | Profit on Sale
Interest 700 | of an Asset 6,450
Income Tax 1,13,300 | Tax
Car expenses 2,000 | Consultancy
Net Surplus 2,91,000| Fees 2,50,000
6,40,000 6,40,000

You are required to compute his professional

mcome for the Assessment Year 2021-22

considering the following points :
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(15)

(a) The car is used equally in official and
personal purposes and the depreciation

allowed for official work is ¥ 500.

(b) T 1,000 domestic servant salary is include

in the employees’ salary.

(c) Loan has been taken to purchase an
office building.

(d) Mr. Jain is the owner of a building. Its

written down value is ¥ 80,000 on 1st
April, 2020. The building is used for
Mr. Jain’s office. Besides this furniture

cost is ¥ 30,000. Its written down value
on lIst April, 2020 is ¥ 20,000. Allow
depreciation @ 10% on building and
@10% on furniture under Income Tax

Act. Allow depreciation on Books
@ 40%.

34T / OR

frefafed gemet & our W w-faRy
g8 2021-22 & fauw o= @EHi ¥ AT &l
TI'”'HTHﬂﬁl’Q: 15
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(16)

oo %9 fafy | fasea fafyr | enmaet

1. 8% W

gfayqfaai ¥ 50,000 [1.06.2019 —~ —~
2. 73% R GH

Esrean

gfayfaai = 40,000 |1.01.2019( 1.10.2020 | +5,000
3. 10% &HGH

gfasfaai 30,000 |1.08.2019( 1.02.2021 | —2,000
4. 10% U T

g T 80,000 1.03.2020 - -
5. 9% HUN *H

FOTA T 60,000  [1.06.2019] 5.11.2020 -
6. Th YRAHE

HE & 12%

39 7 50,000 1.07.2020 - -
7. 12% &9t &

93 T 75,000 [1.09.2020 - -

() 9% SN THHA HH H1 2% HHIA

oA T

(b) =S &t <F fafy 1o qen 1 S

g

(¢) |t gfayfadi wRa # 9= 9 Wk

TS H Gde-d= T
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(17)

From the following informations compute

mcome from other sources for the Assessment
Year 2021-22 :

Particulars Purchase Sales Profit/
Date Date Loss

1. 8% Government
Securities ¥ 50,000 [1.06.2019 - -

2. 73% Tax free
Government

Securities ¥ 40,000 [1.01.2019(1.10.2020 | +5,000

3. 10% taxless
Securities ¥ 30,000 [1.08.20191]1.02.2021 |-2,000

4. 10% Port Trust
Bond ¥ 80,000 1.03.2020 - -

5. 9% Debentures of a
company ¥ 60,000 1.06.20191 5.11.2020 -

6. 12% Share of
an Indian

company ¥ 50,000 (1.07.2020 — —

7. 12% Debentures of a
company ¥ 75,000 (1.09.2020 — —

(a) Bank charges 2% commission on
collecting interest.
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(18)
(b) Interest is due on 1st July and st

January.

(c) All Securities have been purchased/sold
in a recognised Stock Exchange in India.

ZehTg / Unit-IV
4. @AY 2020-21 %I fHo foarw =1 wha 3@

5,00,000 T 3T ¥ R FAfafed @

fow 15

(a) TR % GEAHA 1 YTl T8d Y —
¥ 10,000

(b) TR HguE o fau wenfua o™
gfdse™ — ¥ 15,000

() T gfaweT & frem dem — 310,000

(d) UL A &YW — T 5,000

(¢) WM IO & YRaR M HicamsH
34 — ¥ 40,000

(f) e wifa fm (srfufed) —
¥ 25,000

SHHRT F-FERm ad 2021-22 & fau Fa
I ! TUET i |
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(19)

Mr. Vivek’s gross total income for the

Previous Year 2020-21 was ¥ 5,00,000. He

made the following donations by cheques :
(a) Maharashtra Chief Minister’s Earthquake
Relief Fund ¥ 10,000.

(b) National Foundation for Communal
Harmony ¥ 15,000.

(c) 10,000 to an education institution of

National Eminance.
(d) ¥ 5,000 to National Children’s Fund

(e) To Municpal Corporation for promotion

of family planning ¥ 40,000.
(f) To Minority Community Corporation
(Notified) ¥ 25,000.

Compute his taxable income for the
Assessment year 2021-22.

34T / OR

Tfo THo ho IM TH Tl T | e

faSill e

2020-21 H Ik 3T Heieht faerur f=fafad

¥, 15
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(20)

GG gfd 9 @ T 16,800
e Wl Ja @ 100 Fiaw
RIGIRIGERE] ¥ 75,800
e[ Rt a= ¥ 72,000
e % w9 H qRAHE T 4,000

glo i Juifrer ufes ffy & we@ ¥,
o a8 I H 8% IIEH HA T
favafoemea ot a1 € vEH war ¥
S=H Taed § et w ®q [l h
HT W T2,000 FF fwan o€ @ &
ThE B wd §, fome fasm@n 77,000 wfa
e R

ITHR! I I ¥

(@) SR H WIH F9d @ W AN
8,000

() TH dh H o=d W W &N T 8,000 |

Tlo I it H-fAuRor ¥ 2021-22 Ht
TG M HY TUMT hifed |
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(21)

Dr. S. K. Sharma is a Lecturer. Following are

the details of his income for the Previous Year
2020-21 :

Basic salary Per month @ ¥ 16,800
Dearness Allowance @ 100% of salary
Transport Allowance ¥ 75,800

House Rent Allowance T 72,000

Remuneration as Examiner T 4,000

Dr. Sharma is a member of statutory Provident
Fund to which he contributes 8% of his
salary. The University is contributing an equal
amount. During the previous year he spent

2,000 on Books purchased for teaching
purpose. He lives in a rented house, the rent

payable being ¥ 7,000 p.m.
His other incomes are :
(a) Interest on Post-office Savings Bank A/c

in joint names ¥ 8,000.

(b) Interest on Savings A/c in a Bank
¥ 8,000.

Compute Dr. Sharma’s taxable income for the
Assessment Year 2021-22.
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(22)

TS / Unit-V
5. frafafed wm dfyw feufier fafew 15
(o) Gatwm frofa s-frafo
(b) Trafga Fx-frumo
(c) & ETSELIT]
Write short notes on the following :
(a) Best Judgement Assessment

(b) Regular Assessment

(c¢) Self Assessment

34T / OR

el D SR # (S8 25 @ ¥
aifyer) TH Hu H wHEd €1 fasim o

2021-22 ® &g T 9t & 15
ELEl 7 9,60,000
HEE Wl % 2,80,000
IR ¥ 80,000

(a) o= @t rem & faw 9= 150 Wi
HE, Th o= & faul
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(23)

(b) TRU& § o WA & b, Staa foptmm
< 1,50,000 |

() Wfague ®Ug H ITH 3IEH T 96,000

gfa = ¥

(d) 3O Y4 Sfed 9T ¥ 12,000 SfeA AT
Tfem g |

(¢) TUMH TSI WS ¥ hl T 10,000
TH = R e

IR I § A St MU Hifse T W
ST M W FX DI FHordl g AT qe
e dTell HIfEeh o i TRT «ft J@ hiferg |

Mr. D is an employee of a company at

Udaipur (Population exceeding 25 lakhs). He
would receive the following during the
Financial Year 2021-22:

Salary ¥ 9,60,000
Dearness Allowance ¥ 2,80,000
Bonus T 80,000

(a) Children Education Allowane ¥ 150 p.m.

for one child.
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(24)

(b) Rent free house, fair rent is ¥ 1,50,000

(c) His contribution to Provident Fund is
¥ 96,000 p.a.

(d) He has paid Life Insurance premium of
¥ 12,000 on his own life.

(e) Donation to Prime Minister’s Relief Fund
¥ 10,000 by cheque.

Compute his income from ‘Salary’ liable to
deduction of tax at source and also find the
amount of tax to be deducted monthly.
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