D - 202 3 *

FD-2023

B.Com. (Part-II) Examination, 2022

Compulsory
Group - I
Paper - I

Corporate Accounting

Time : Three Hours] [Maximum Marks : 75
[Minimum Pass Marks : 25

e wft T F SR AN wft oyl & e
TAE ¥

Note : Answer all questions. All questions carry equal
marks.

ZehTS / Unit-1

1. Jowo WE HIAl fafdes 7 10 o
50000 HHEAT AW dAT T 100 T 3000
fodremsiiel qaifuser oo frffeg fRa, @t
39 quid: afed d°m ged 91 31.3.2016
-8 foawor 7 ¥ 50,000 eAfgafRa @y
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(2)

fea@ R wm= =g @@ § F1,20,000
11 02.04.2016 T HA@HI 4 T 100 Tl
1500, 6% YaIferhR 39 kg o foru feifid
FH AR fommE aEifyewR e w T 105
H W Y TE ®E w I e w9
0 M 1 1 RO o e G 1
Aty ST fohan SR

T el Bl WG B &G SHA gfafsear
feamu) ofeie & O g W &Il R
feafa foad gu owifvm sufde fagr of
ST 31.03.2016 & THS ¥ T 1,85,000
o R fafgy <eR ¥ 87,000 & 9|

J.K. & Co. Ltd. issued 50000 equity shares
at ¥ 10 each and 3000 redeemable preference

shares of ¥ 100 each, all shares are being
fully called and paid up. On 31.03.2016
statement of profit and loss showed an

undistributed profit of ¥ 50,000 and General
Reserve account stood at ¥ 1,20,000. On
02.04.16 the Directors decided to issue 1500,
6% preference shares of ¥ 100 each for cash
and to redeem the existing preference shares
at the rate of ¥ 105. For this purpose,

maximum profits will be utilized as per
requirement.
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(3)

Show the journal entries to record these
transactions. Prepare also a summarised
Balance Sheet showing the position of the
company on completion of redemption. On
31.03.2016 cash balance amounted to

¥ 1,85,000 and sundry creditors stood at
T 87,000.

37edr / OR

e fdo 7 7 38,00,000 & 8% RIS, Y
7100 & 1 oT8d, 2014 W fwifga f&)
i &t St | e T oon R WOl
I 30 S, 2016 & 5% WfEs W R
ST P A 31 HIE, 2015 ool H
¥ ¥500,000 dA 31 HNE, 2016 i
¥ 4,50,000, UMY WMYA HEE H gENARA
w1 Tv=a fean fafy g =ifea fow
S% & wEty s H feE T wems &
i Qo My & 9=y H, H/O9sl %
friga W = o &1 & e fea fomm,
SHa yfaftear s gafy s & =
R & A T

Rohan Ltd. issued ¥ 38,00,000, 8% debentures

of ¥ 100 each on 1st April, 2014. The terms of
issue stated that the debentures were to be
redeeemed at a premium of 5% on 30th June,
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(4)

2016. The company decided to transfer out of
profits ¥ 5,00,000 to Debenture Redemption
Reserve as on 31st March, 2015 and ¥ 4,50,000

on 31st March, 2016. Investment as required by
law was made in fixed deposit of the Bank.

Pass necessary journal entries regarding the
issue and redemption of debentures without
providing for either the interest or loss on
issue of debentures. Also ignore interest on
fixed deposit.

TS / Unit-11

o o~

i B el SAfufrEm, 2013

2. TAHRIEd HH

% IR AW HEA 1 eAfdw feEgn

ERIELEN

el T el S
fim 3,72,000| AT < 11,45,000
I &1 AW 55,000| 6% 0TS 37,00,000
JFSWEdF | 2,75,000| FT TR YELM 1,70,000
Tl 3R 50,000| 3791 yeft 4,75,000
fafram 2,25,000| A G=3 20,50,000
GIEEIE AL
(=) 3,00,000| =TI YT € F | 2,00,000
SN W [ 12,25,000| HiTs B0l WYEHE| 20,200
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(5)

[gIC| T glC| S
fafas = 58,000 | BT W YTaH 5,00,000
R gt 4,00,000 | ST 3791 it 2,00,000
AU TE W | 56,50,000 | gafueR 9 gt [ 11,00,000
ST =Te 1 | 2,00,000
fafta me @y | 7,50,200

Prepare the Balance Sheet of Satyam

Company according to Companies Act, 2013
from the following particulars :

Accounts Dr. Accounts Cr.
Advances 3,72,000| Trade payables 11,45,000
Advances to staff 55,000]6% Debentures 37,00,000
Cash and Bank 2,75,000|Provision for Tax 1,70,000
Loose Tools 50,000 |Share Premium 4,75,000
Investments 2,25,000|General Reserve 20,50,000
Profit & Loss Loan from Trade
Balance (Loss) 3,00,000|Receivables 2,00,000
Trade Receivables | 12,25,000 |Provision for
Miscellaneous Doubtful debts 20,200
Expenditure 58,000 [Provision for
Store items 4,00,000 [ Depreciation 5,00,000
Plant & Machinery | 56,50,000|Equity Share Capital | 2,00,000
Capital work in Preference Share Capital | 11,00,000
progress 2,00,000
Finished goods
inventories 7,50,200

HY4r / OR
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(6)

AB fdo @1 fag 31.3.2017 &1 f=fafea
qT1 .

foaro T (%)
I 9HAT Ud g ¢
SIYT 1Y
391 it
8000 AR T3 Tcieh
7 10 4@, 80,000
12000 HHAT 39 TAF T 109 1,20,000( 2,00,000
o T AT
Y- faeror =61 99 (58000)
-] ST
8% oI 1,00,000
Sk T 4,00,000| 5,00,000
EISEIREE
AT TI-TTER 2,00,000
TS W AT AT 8,000/ 2,08,000
8,50,000
II. 9¥f :
TR Wt
A T wed 25,000
T T g 2,00,000]| 2,25,000
=Te] G
Tgfaan 5,25,000
A qre 1,00,000| 6,25,000
Fd [ 8,50,000
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(7)

39 fad et 1 wEA gem| fAeifeRa I
2 H @R e 1 31w foaror @

ERIEL

(o) TTamo =g IR frars =1 wRsfus
THEY: T 3,000 X T 10,000 ¥

(b) Sk RO Wiw & firel gro Wem €1

(c) RGN T 31 W =& & fag @
gfaal W 9d Y9R ¥

&

(d) T gwfel e qed iR =g
grfeal qEARE qed % 80% W oHd
w TR ¥

The Balance Sheet of AB Ltd. as on
31.03.2017 was as follows :

Particulars Amount

(%)

I. Equity & Liabilities :
Shareholder’s Fund

Share Capital :

8000 Preference

Shares of ¥ 10 each 80,000

12000 Equity Shares

of ¥ 10 each 1,20,000( 2,00,000
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(8)

Particulars Amount
(%)
Reserve & Surplus :
Balance of statement of P & L (58000)
Non-current Liabilities :
8% Debentures 1,00,000
Bank Loan 4,00,000 | 5,00,000
Current Liabilities :
Trade Payables-Creditors 2,00,000
Interest outstanding on
Debentures 8,000 | 2,08,000
8,50,000
II. Assets :
Non-current Assets :
Land & Building 25,000
Other Fixed Assets 2,00,000 | 2,25,000
Current Assets :
Inventory 5,25,000
Trade Receivables 1,00,000 | 6,25,000
Total 8,50,000

DRG_53 (20)
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(9)

The company went into liquidation on that

date. Prepare liquidators Final statement of

account after taking into account the

following :

(a) Liquidation expenses and liquidator’s
remuneration amounted to ¥ 3,000 and
¥ 10,000 respectively.

(b) Bank loan are secured by pledge of
stock.

(c) Debentures and interest there on are
secured by a floating charge on all
assests.

(d) Fixed assets were realised at book values
and current assets at 80% of book values.

TS / Unit-111

3. @fd i gRum STl T H§YH Y
YHUSA hi CANd ok AR hi STTELARdl
fr oifeafadl & St ©2

Define Goodwill. State the circumstances

under which the need for valuaiton of
goodwill arise in case of joint stock company.

34T / OR
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(10)

31 ®HE, 2016 w1 fagrd fafges &1 f=gn
frefafea @ -

fererzon 7
I | U S :
STYERY IE:
e it
6000 THAT 373 T 100 9T, Juiad | 6,00,000
o d e
Y- fereror 50,000
9] e T e ¢
HMRE < 70,000
F o fau grae™ 1,10,000
AT SATHIe 60,000
8,90,000
II. |wfar -
Tt et
NCE| 1,50,000
NG 2,20,000
<] et
T 3,00,000
AME 9T 1,60,000
EED 60,000
Fa_ [8,90,000
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(11)

A T YE Y, FERR A kM
% 9% feg W F fau omeE & U,
e 9 -

ad 2013-14 2014-15 2015-16

3 2,00,000 2,40,000 2,20,000

31 HE, 2016 <l ¥ed ¥ 2,00,000 W 3R

e % 2,50,000 W YA earRd fRar T
o fafyr = =i greaei § ¥ 10,000
9 9gd W AFg ¥ | F99™ hI Uhfd @l

o N

wH § @A gU IS ardtaes fafEifea e

(net tangible capital invested) WX 10% 3IF

F Sfaq o W@ ¥
JMYehl HEQHT o A R Yod e ed
fui@ wem ® 1 @fa &1 g aifte gs

Y S 3 Iul o HI W UG B Gehdl
T W W BT 2%, HIEA T 10% | TR

I e 50% HEl ST Tehdl ol

Following is the Balance Sheet of Siddarth
Limited as at 31st March, 2016 :
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Particulars Amount
(%)
I. Equity & Liabilities :
Shareholder’s Fund :
Share Capital :
6000 Equity Shares of 100 each
fully paid 6,00,000
Reserve & Surplus :
Profit & Loss Statement 50,000
Current Liabilities & Provision :
Trade Payables 70,000
Provision for taxation 1,10,000
Proposed dividend 60,000
[ 8,90,000
II. Assets :
Fixed Assets :
Building 1,50,000
Machinery 2,20,000
Current Assets :
Stock 3,00,000
Trade Receivables 1,60,000
Bank 60,000
Total W
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(13)

The net profit of the company, after deducting
usual working expenses but before providing

for taxation, were as under :

Year | 2013-14 2014-15 2015-16

3 2,00,000 2,40,000 2,20,000

On 31st March, 2016, Building was revalued
at ¥ 2,00,000 and Machinery at ¥ 2,50,000.

Trade receivables on the same date, included

¥ 10,000 as irrecoverable. Having regard to
the nature of business, a 10% return, on net
tangible capital invested, is considered

reasonable.

You are required to value company’s shares
ex-dividend value of goodwill may be based
on 3 years purchase of annual super profits.
Depriciation on Building 2%, on Machinery
10%. The income tax rate is to be assumed
at 50%.

ZehTg / Unit-IV

4. 31.3.2016 & A fdo denm B fado & smfdfw
ﬁl%’ = §
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WUT A 'ﬁf[o B 'ﬁr[o
(%) (%)
I 99aT Td e
S I :
ster St ¥ 10 &H| 50,00,000(20,00,000
14% YaAITYHRT 3T
Tt 7100 T&F 20,00,000110,00,000
g TE e
qH 9 8,00,000| 2,00,000
fow g d== 7,00,000| 3,00,000
AU foerm 10,00,000| 5,00,000
R-=1q] Ifae
12% YA T 100 Y&k | 5,00,000| 2,00,000
EISQHIECE
=2 IEC 5,00,000| 3,00,000
S IS R 4,00,000| 2,00,000
1,09,00,000 {47,00,000
11 |
=] gt
g T e 29,00,000112,00,000
™ Td W 45,00,000 [ 18,00,000
AR 5,00,000| 2,00,000
<] gt
Tefaan 15,00,000| 5,00,000
M I 10,00,000| 7,00,000
% § UFs 5,00,000| 3,00,000
T 1,09,00,000(47,00,000
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(15)

A fdo 9 B fdo &t 31.3.2016 =l f=1 vt
W % fwan:

(a) B fdo & woar ofwenf&al &1 200000

THAT 379 T&E T 10 ok T 12.50 H X
q frifia & |

(b) B fdo o YaAifyeR SioremfEl & e
g 15% YAIHSR 39 J&Hk 310 &
9-goa W frifaa e

(c) B fdo & Humai a1 A fdlo & %100

Il THM G H ROl sl OREfdd

FT
(d) B fdo & fow g 9= &1 1 a9l &

o~

N N
[NEEECEIIECCE TN

(¢) B fdo & 37 wd o= w1 3f=a g
7 15,00,000 T I
B & &l hl 9< & & AU 3MEwTH

N N
sy did d-qgU |

Following are the Balance Sheet of A Ltd.
and B Ltd. as on 31.3.2016:
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Particulars A Ltd. | B Ltd.
(%) (%)
I. Equity & Liabilities :
Shareholder’s Fund :
Share Capital of ¥ 10 each| 50,00,000{20,00,000
14% Preference Share
Capital of ¥ 100 each 20,00,000{10,00,000
Reserve & Surplus :
General Reserve 8,00,000] 2,00,000
Investment Allowance
Reserve 7,00,000] 3,00,000
Statement of Profit & Loss| 10,00,000] 5,00,000
Non-current Liabilities :
12% Debentures of
T 100 each 5,00,000( 2,00,000
Current Liabilities :
Trade Payables 5,00,000] 3,00,000
Other Current Liabilities 4,00,000{ 2,00,000
Total 1,09,00,000}47,00,000
I1. Assets :
Non-current Assests :
Land & Building 29,00,000{12,00,000
Plant & Machinery 45,00,000(18,00,000
Furniture 5,00,000( 2,00,000
Current Assets :
Inventories 15,00,000] 5,00,000
Trade Receivables 10,00,000] 7,00,000
Cash at Bank 5,00,000( 3,00,000
Total 1,09,00,000}47,00,000
DRG_53 (20) (Continued)



(17)

A Ltd. takes over B Ltd. as on 31.3.2016 on
the following conditions :

(a) To issue 200000 equity shares of ¥ 10

each at the rate of ¥ 12.50 to the equity
shareholders of B Ltd.

(b) To issue 15% Preference Share of ¥ 10
each to discharge preference shares of B
Ltd. at par.

(¢) To convert debentures of B Ltd. into
equivalent number of debentures of A

Ltd. of ¥ 100 each.

(d) To maintain investment allowance reserve
of B Ltd. for two years.

(e) The fair value of plant and machinery of
B Ltd. is ¥ 15,00,000.

Prepare necessary ledger accounts to close the
books of B Ltd.

34T / OR

A § = aad § 2 AR qdn Sl
wiHE ¥ fadg wifsm)

What does reconstruction imply ? Distinguish
between internal and external reconstruction.
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ZehTg / Unit-V
5. H fao iR S fao & onffw fag 31 w4,
2016 @ fr=ifera € -
foraron H fao | S folo
(%) (%)
I 9Ol Ta e ¢
SYER I :
sfer gSh
T 3T 10 9,
quica 1,20,000| 50,000
o ud ey
=g 50,000 10,000
-7 feraxor 20,000 10,000
EIGEHIREE
AMMNE < 75,000 10,000
2,65,000( 80,000
I gwafaat
ﬁ'{—?l'le_\ HEafoaE
fafay wwafaar 2,00,000| 80,000
S % 5000 39 H
faf=m 65,000 -
2,65,000 80,000
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H fdo gR1 30 fgamRr, 2015 &1 AW W<
o T 91 S o 7 31 AN, 2016 HI Y
T ¥ 5000 U999 H gEHRd fHd 9
TafRa onfdew fagr sART|

Following are the Balance Sheets of H Ltd.
and S Ltd. as on 31st March, 2016 :

Particulars H Ltd. |S Ltd.
(%) (%)

I. Equity & Liabilities :
Shareholder’s Fund :
Share Capital :

Equity Shares of ¥ 10 each

fully paid 1,20,000( 50,000
Reserve & Surplus :
Reserve 50,000] 10,000

Statement of Profit & Loss| 20,000{ 10,000
Current Liabilities :
Trade payables 75,000 10,000
2,65,000( 80,000

II. Assets :
Non-current Assets :
Sundry Assets 2,00,000] 80,000
Investment in 5000 shares
of S Ltd. 65,000 -

2,65,000( 80,000
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Share were acquired by H Ltd. on 30th
September, 2015. S Ltd. transferred ¥ 5,000
from profits to Reserve on 31st March, 2016.

Prepare the consolidated Balance Sheet.
3T / OR

U kA T gRymn S foRa
giftafadl & Teh wFE GEI HEED R
THIH & Hhal § 2

Define Holding Company. Under what
circumstances can a company becomes
subsidiary to another company ?
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