FD-2003
" B.Com. (Part-I) Examination, 2022

Compulsory
Group - I
Paper - I

Financial Accounting

Time : Three Hours] [Maximum Marks : 75
e wdft T F SR AN wft uRl & e
TAE ¥
Note : Answer all questions. All questions carry equal
marks.
ZehTS / Unit-1

1. @i & STERYA STEUROST To gesii
¥ A9 T Tz g2 fafv=w gwR &
dAGHY & FARAT SIS

What do you understand by basic accounting
concepts and conventions ? Discuss the
different types of accounting.
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(2)
frefafed =aerl = gsit gfaftesl shife :

() ¥5,000 N AA W F T B TN

(b) 3 ¥ = TU ¥ 5,000 & A I @
foram |

(c) S| @Ot 9 3,000 H TEOT @R
fren wd A w e

(d) T@br ® 310,000 1 AA T AT

(¢) YW H T TC O o foaIq Sem Td
frar, 9 Y@ sifye@ 3 guia: @ieR
Y for |

Pass Journal Entries for the following :

(a) Goods worth ¥ 5,000 were distroyed by
fire.

(b) Claim was made for goods lost by fire
worth ¥ 5,000.

(¢) Insurance company admitted the claim of
¥ 3,000 and made payment.

(d) Goods lost in Railway transit ¥ 10,000.

(e) Claims made for goods lost in Railway
transit and claims admitted in full by the
Railway authority.
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(3)
TS / Unit-11

2. SOq G R §? TS Hd @il Al § 3R
Jg fog YRR s fowan wmar ©72

What is Suspense Account ? When is it
opened and how is it closed ?

34T / OR

frafafed qave wd eifafed g=mmell @
31 9, 2019 & TUW BF I 99 & o
MR TE aY9-8IH @l a9 fafy &
fagr TR &ifa

LISEE
31 HME, 2019 @I

faero qm | S

) | )

geft 25,000
R CE Gl 20,000
S W B 1,000
A W A 6,800

W W B (1.4.2018) 800
TUERL 2,000
| 1,500
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(4)

forer I | S
() | )
TR 8,000
SR 12,000
S el 6,000
TR UhS 1,600
Ty Wih 5,000
Ex 31,000
IEER 53,000
S 3,000
ST IEH gl 200
EISE| 4,000
qecd odd 1,000
e gaTs 400
IEEIRE 300
Eitl] 3,500
Yk armft 7,900
97,000{97,000

o o

sAfaftad =

(¢) MR ¥ 3ifqw @Y T 15,000 |
(b) U ammi @ sifaw =Ry 34,9001
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(5)
(c) TG =1 gfqad ¥ 200 9§ giaa fwan
AT § AdT WY H S fRer S ©
(d) WHER ® 15% H W W FIET HIT|

(¢) T 100 W Eieh sl oM & foIq T
S

(f) T50 o Wik TN fomo & &9 F
KRGS

(g) ¥ HSGU ¥ 1,000 |

(h) SRR H I T600 WA § S FAR
fomel & o SRt ® SR weR H < 800
A & S 3% gEd I E |

From the following Trial Balance and

additional informations prepare Trading and

Profit & Loss account for the year ended 31st
March, 2019 and Balance Sheet as on that

date.
Trial Balance
As at 31st March, 2019
Particulars Dr. Cr.
() | })

Capital Accounts 25,000
Building Accounts 20,000
Depreciation on above 1,000
Machinery at cost 6,800
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(6)

Particulars Dr. Cr.
) | })

Depreciation on Machinery
(1.4.2018) 800
Furniture 2,000
Drawings 1,500
Debtors 8,000
Creditors 12,000
Bank Loan 6,000
Cash in hand 1,600
Opening Stock 5,000
Purchases 31,000
Sales 53,000
Wages 3,000
Outstanding carriage inwards 200
Salary 4,000
Prepaid Salary 1,000
Carriage Inward 400
Advertisement 300
Insurance 3,500
Packing materials 7,900

97,000] 97,000
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(7)

The additional information :

(a)
(b)
(©)

(d)
(e)
()

69}
(h)

Closing Stock in trade ¥ 15,000.
Closing Stock of packing materials.

Machinery is depreciated at 200 every
year and credited to provision.

Furniture to be depreciated by 15%.
Stock used for private purpose ¥ 100.

Stock used as sample for distribution
T 50.

Outstanding wages ¥ 1,000.

Included in debtors is ¥ 600 due from
Kumar Vimal and included in creditors is
¥ 800 due to him.

TS / Unit-111

3. Uifd Td Yae @d & geF faRwaret o
JUE HINY T W T FaE @A ae
AT-=F Wd W R IdEu|

Describe the main features of Receipts and
Payment Account and distinguish between
Receipts and Payment Account and Income
and Expenditure Account.
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(8)

Th &odt 4 @9 auf & faw uw ugn
1 378, 2016 & ¥ 25,000 H T fHan| g™
H ok MEYR W < a6 ok Ad H TS Rl
TG e oh YEY™ 1 O TR T
faf=r | 5% <O 9T g Rl STRm ¥
fafhn &g afae ¥ 7€ 9@ & ®, &
T 1 R AIfER A 5% TR AN W
399 H 73,1525 B S ® | fafem ey
wqd 9% o smar ® 1 fafram feeaq w3
IF fowan S ®1 31 @, 2019 fafEm
H T15,250 H o= fean S g

g1 @], B HIY @, B &y ot
gidl d-1gy |

A company purchased 3 years lease on

Ist April, 2016 for ¥ 25,000. It has been decided
to provide for the replacement of the lease at the
end of 3 years by setting up a depreciation fund.
It is expected that investments will fetch interest
at 5%. Sinking fund table shows that on annual

payment of ¥ 1 at 5% compound interest in 3

years accumulates ¥ 3.1525. Investments are
made to the nearest rupee.

On 31st March, 2019 the investment are sold

for ¥ 15,250. Prepare Lease Account,
Depreciation Fund Account and Depreciation
Fund Investments Account.
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BehTS / Unit-1V

4. TH TIH w1 ks T 1 W, 2015 Hl
¥ 37,400 T | 9@ TRl A HF ¥ 50,000
T femn g w1 e 5 aiffw feel A
fr yR fear wmar ©
JqH a9 & id H ¥ 15,000, fga @€ &
3id H ¥ 12,000, I 99 & 3fd H T 10,000,
gy a9 H ¥8,000, U=d a4 % Iid H
¥ 5,000 | TRTr sha shal sl q&denl | foshan
1 WAl AT Sefeh A9F R &a ugfa
R HT K W T

Cash price of a machine is ¥ 37,400 on

Ist April, 2015. Its hire purchase price is
¥ 50,000. This hire purchase price is paid in

five annual instalments in the following
manner :

¥ 15,000 at the end of first year, ¥ 12,000 at
the end of second year, ¥ 10,000 at the end
of third year, ¥ 8,000 at the end of 4th year,

¥ 5,000 at the end of fifth year. Prepare Hire
Vendors Account in the books of hire
purchaser if the machine has been purchased
on the Hire Purchase System.

34T / OR
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(10)
R g ugfd & @Y w§ Al b

faa=m hifeiy |

Discuss the advantages and disadvantages of
Hire Purchase System.

ZehTg / Unit-V
5. T WEEK BH & Hual ol fawg @ 21y
F TUSA €7 S I8 HUA B AT & S
T @ wH HI Gl B ST wA F A€ =
TSt wfafte =t St ® 2
What do you mean by sale of a partnership
firm to a company ? What Journal Entries are

made in the books of the firm to close the
books when it is sold to a company ?

34T / OR

L, M T@ N T&% ORER =@9™ § & S
7:2:1 % UM H eMH-TIH & fauee wid
g1 31 HME, 2018 @ I MU fagr
fefed o

MLl 7 g 7
TSt T RS 20,000
L 54,800 SR 40,000
M 47,000 g A 60,000
N 1,03,000 |2,04,800 [60 ¥

A fao o 4,800
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MLl 7 ot 7

TR 20,000 |100 3731 B

fao | 20,000

e W B L rEes) 75,000

H1 JrEaY™ 40,000 | &l 25,000

TR 17,500

T H RS | 2,500

2,64,800 2,64,800

foere =t fafy w— 3= w1 FAifed

A W T wH w1 ol feE

(@ L o a9 ¥ 64,800 H o1 T

(b)) M =l S SHeHE =le] W S, Rieh
Td TTER HI THHE oI W GIA HI
715,000 T 3R Y= I 765,000 T
o R

(©) M, A fdo & 9 &l 350 fd 9 &t
R G oA o fau wewa gai

(d) B fdo & 3i¥l &l wny-favesE o1qu
T fawfea feean S %)

TH o JEHRl H §E R kAU TS

@ IET |

L, M, and N were in partnership firm sharing

profits and losses in proportion of 7:2:1. The

following was their Balance Sheet on 31st
March, 2018 :
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Liabilities g Assets 3
Capital A/c Goodwill 20,000
L 54,800 Buildings 40,000
M 47,000 Plants 60,000
N 1,03,000]2,04,800{60 shares in A

Ltd. 4,800
Creditors 20,000]100 shares in B
Ltd. 20,000
Provision for
Depriciation on
Plant 40,000{Patents 75,000
Stock 25,000
Debtors 17,500
Cash in hand 2,500
2,64,800 2,64,800

On the date of dissolution, they decided to
dissolve the firm on the following terms :

(a) L to take over building at ¥ 64,800.

(b) M who wil continue with business to take
over goodwill, stock and debtors at book

value, plants at ¥ 15,000 and patents at

¥ 65,000.
(©)

each.

(d)

profit sharing ratio.

M agreed to take shares of A Ltd. at ¥ 50

The shares of B Ltd. to be divided in the

Prepare the necessary accounts to close the
books of the firm.
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